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Pensions Circular/294 
 
 
Principal Civil Service Pension Scheme 
 
 
Mis-selling of Personal Pensions: Up-rated GMP Revaluation 
Factors 
 
 
ISSUE This PC provides the up-rated GMP factors for use from 6 April 2008 to 5 

April 2009 
 

 
ACTION APACs must use these revised factors when calculating the GMP element in 

mis-selling cases. 
 

TIMING The factors come into force on 6 April 2008.   
 

  
 

Background 

2. PC 37 of October 1996 provides the background to your using these factors. We have 
been advising you annually of  their revision since then, most recently in last year’s PC 275.  

 
Factors for use from 6 April 2008. 
 
3. This PC provides you with up-rated factors for calculating the GMP element when 
determining the amount of money required to restore former PCSPS service transferred out to a 
personal pension after the member opted out of the PCSPS. 
 
 
Revaluation factors 
 
Tax year (from 6 April) of relevant date 
used for TV previously paid. 

Revaluation factors if current relevant date 
is in tax year 2008-2009 
 

1988-89 2.684 
1989-90 2.422 
1990-91 2.257 
1991-92 2.05 
1992-93 1.925 
1993-94 1.833 
1994-95 1.778 

 



 
 

Cabinet Office 
Civil Service Pensions Division 

8th Floor, Grosvenor House, Basing View, Basingstoke, Hants. RG21 4HG 
 

Enquiries on content: contact : infra helpdesk (via CAR) 

Enquiries on distribution: Geraldine Frolich GTN: 1439 6564
STD: 01256 846564

e-mail : geraldine.frolich@cabinet-office.x.gsi.gov.uk

 
File reference:   3CSP/19/36 
Date:      April 2008 
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